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I-Minerals Announces Completion of Continuation, Name Change and Share
Consolidation

Vancouver, B.C. (April 5, 2023) -- I-Minerals Inc. (NEX: IMA.H; OTC Pink Sheet: IMAHF) (the “Company”) is
pleased to announce that it has continued into the Province of British Columbia under the Business Corporations
Act (British Columbia) and changed its name to “Highcliff Metals Corp.” (the “Name Change”).

The Company will complete the share consolidation of its issued and outstanding common shares at a ratio of
ten (10) pre-consolidated shares to one (1) post-consolidated share (the “Consolidation”). Following the
Consolidation, the Company will have 9,373,021 common shares issued and outstanding. The Company’s new
CUSIP number is 42984P106 and its new ISIN number is CA42984P1062.

A letter of transmittal will be sent to registered shareholders advising that the Consolidation has taken effect.
The letter of transmittal will contain instructions on how registered shareholders can exchange their share
certificates and/or DRS statements evidencing their pre-consolidation common shares for new share certificates
and/or new DRS statements representing the number of post-consolidation commons shares to which they are
entitled. No action is required by non-registered shareholders (i.e., shareholders who hold their shares through
an intermediary) to affect the Consolidation. Until surrendered, each certificate representing pre-Consolidation
common shares will be deemed for all purposes to represent the number of common shares to which the holder
thereof is entitled as a result of the Consolidation.

The Name Change and Consolidation will be effective on April 11, 2023, and the Company’s common shares will
commence trading on the NEX under its new stock symbol “HCM.H”, subject to final acceptance by the TSX
Venture Exchange.

About the Company

The Company currently has no mineral properties and will seek out to identify and acquire a new mineral
property.
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NEITHER THE TSX VENTURE EXCHANGE NOR ITS REGULATION SERVICES PROVIDER (AS THAT TERM IS DEFINED IN THE POLICIES OF THE
TSX VENTURE EXCHANGE) ACCEPTS RESPONSIBILITY FOR THE ADEQUACY OR ACCURACY OF THIS NEWS RELEASE.

This News Release includes certain forward-looking statements that are based on assumptions as of the date of this news release. These statements reflect
management’s current estimates, beliefs, intentions, and expectations. They are not guarantees of future performance. The Company cautions that all forward-
looking statements are inherently uncertain, and that actual performance may be affected by a number of material factors, many of which are beyond the
Company’s control. Such factors include, among other things: ability to complete the Transaction (including obtaining all necessary shareholder and regulatory
approvals), the need to comply with environmental and governmental regulations, changes in the worldwide price of mineral market conditions, risks inherent
in mineral exploration, risk associated with development, construction and mining operations, the uncertainty of future profitability and uncertainty of access
to additional capital. Accordingly, actual and further events, conditions and results may differ materially from the estimates, beliefs, intentions and expectations
expressed or implied in the forward-looking information. Except as required under applicable securities legislation, the Company undertakes no obligation to
publicly update or revise forward-looking information.



